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DEED OF TRUST

THIS DEED OF TRUST, made this 26th day of August
and John E. Bond ; as trustees ( Trustees'') from Kevin C. & XKathleen Howard

- ]
("Grantors ' whether one or more than one) witnesseth:

, 19 80 to John F. Novak

WHEREAS, the Grantors are justly indebted to The Equitable Trust Company (' 'Creditor") in
Thousand One Hundred Twenty One-————- —Dotars (S 20,121.00

at the rate as provided in that certain Deed of Trust Note {''Note"

principal and interest being herein called the "Debt''), which Debt is to
in and evidenced by the Note: and

the principal amount of Twenty

), together with interest thereon
) of even date herewith from the Grantors to the Creditor (said

be repaid to the Creditor in the manner and on the terms set forth

WHEREAS, the Grantors desire to secure the payment of the Debt and the performance of theJWbtd 1 -80 B «(5962 * *% *15¢.0t
SEP 11-80 B ££5961 *a#+*x]1 ()

NOW, THEREFORE, inconsideration of the aforegoing, the Grantors do grant, convey and assign to the Trustees and their successors
in trust and their assigns the property or properties with all buildings and improvements thereon (”Premises”) known as Lot 2

Secticn 2, "Burnt Hickor Subdivision"Plat 1448, Fredeg€itwRounty, Maryland and more fully
described in a deed dated 1.1-14- , 19  78to -

, from __ United Ruildina

-

W PO L o o3 ) ,
and recorded among the Land Records of %@NIWCOUM% Maryland in Liber
1067  ,Folio B /73 ,and known as |

. s A= [ wiwd § Sl W ®

City/County, Maryland and more fully described in a deed dated | A9

to from
and recorded among the Land Records of " .
City/County, Maryland in Liber , Folio , together with the rights,

alleys, ways, waters, fixtures, appurtenances, and advantages belonging or in any wise appertaining to the Premises and appurtenances, etc.
as aforesaid unto the Trustees and their successors in trust and their assigns forever, but in trust nevertheless to secure the prompt pay-
ment of the Debt in accordance with the terms of the Note and the performance by the Grantors of the'terms, conditions and covenants
of the Note and of this Deed of Trust; provided, however, {a) until default hereunder or under the Note, the Grantors may retain

possession of the Premises, and (b) if the Grantors shall repay the Debt in accordance with the terms of the Note and shall perform all
of the terms, conditions and covenants of this Deed of Trust and of the Note, then the Deed of Trust shall be void.

The Grantors hereby covenant with the Trustees, their successors and their assigns for the benefit of the Creditor and its successors
and assigns (1) to pay the Debt promptly when due according to the terms hereof and of the Note and to pay when due all ground rents,
taxes and public charges for which the Premises may become liable; and (2} to keep the Premises fully insured from loss by fire, flood or
other hazards and casualties as from time to time may be required by the Creditor and its assigns and/or by applicable law or regulation

for the use of the Creditor and its assigns, by an insurance company acceptable to the Creditor and its assigns to the extent of its lien
thereon, and, if requested by the Creditor, to deliver the insurance policy or a certificate thereof, to the Creditor and its assigns.

Upon failure of the Grantors to pay the Debt or any installments thereof promptly when due according to the terms of the Note or
upon failure of the Grantors to perform any of the covenants hereof or of the Note or if a default as described in the Note shall occur,
the entire unpaid balance of the Debt shall become immediately due and payable at the option of the Creditor and its assigns and in such
event the Grantors do hereby (a) authorize the Trustees and their successors and assigns to sell the Premises, {b) declare their assent to the
passage of a decree by a court of proper jurisdiction for the sale of the Premises, and (c) authorize the Creditor and its assigns to offset
the unpaid balance of the Debt against any funds of the Grantors on deposit with or under the control of the Creditor or its assigns. Any
such sale pursuant to (a) or (b) above is to be made in accordance with the applicable provisions of the Real Property Article of the
Annotated Code of Maryland and with the Maryland Rules of Procedure, and any amendments or supplements thereto. The proceeds of

any such sale shall be applied, 1st to the payment of all costs and expenses of such sale, including, without limitation, a commission to
the party making the sale equal to those permitted by rules of court, 2nd, to the payment of the unpaid bajance.of the Debt, and 3rd, the
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balance, if any, to the Grantors or diﬁé’i‘“ﬁé’ﬁ?’é'n'ti'tlé't':f'fé"'iﬁ'éf"'é'é'r'i’*ne,“b’rbi.rid'e‘d"tﬁ'at"1 /2 of such commissions and all costs and expenses
shall be paid by the Grantors if the unpaid baiance of the Debt is tendered after the 15t sdvertisement of such salé but before sUch sale.
The Creditor 5?1—6“&:5“é"s’.'élgn?s“shml"ha'\fé”fhé"i'ri:evbc'a‘blé'bdwer to remove or substitute trustees at any time and from time to time and the
powers and duties of the Trustees may be executed by either of them with the same legal force and effect as though executed by both of
them including, without limitation, the right and power on the part of either Trustee to execute and deliver a full or partial release of this

Deed of Trust or any property covered thereby. The Grantors warrant they are seized of the Premises and will execute such further
assurances as may be requisite.

The Grantors warrant specially the Premises. The amount of the Debt is calculated on the aggregate sum of all monthly payments
scheduled to be paid under the Note. Such amount may be reduced by the amount of any rebate given in the event of prepayment in full
of the unpaid Debt in accordance with the Note. When applied to the parties hereto, the plural shall include the sinqular and the use of

any gender shall be applicable to all genders. This Deed of Trust shall be binding upon the Grantors and their heirs, personal representatives

ard assigns and shall inure to the benefit of the Creditor, its successors and assigns, including. withant timirasi-- signs this Deed
or holders of the Note.
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